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2020 ANNUAL REPORT
A LETTER FROM THE PRESIDENT
KERMIT HOBBS, PRESIDENT

As my time as the acting President of the Suffolk Foundation
draws to a close, I am honored to speak to the
accomplishments of this organization during the challenging
year that was 2020. We began the year with a record-breaking
asset total of $10.1 million dollars and an overwhelming
feeling of optimism regarding the year to come. The Suffolk
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Foundation has a history of being responsive to the needs of
our community through the distribution of Community
Impact Grants that serve health and human need nonprofit
organizations. This year, we rose to the challenge of
responding to the challenges of a global pandemic by
increasing the number of community grants awarded, as well
as awarding additional grants through the Disaster Relief
Fund.
When the pandemic shut down was ordered in March, the
optimism with which we began our year turned into a
determination to meet the needs of our community. At the
beginning of April, we offered for our current Community
Impact grantees to repurpose their funds in anticipation of
changing needs. We then reactivated the Disaster Relief Fund
and immediately granted $23,650 to COVID-19 relief.
Following the immediate COVID response, scholarships were
awarded in excess of $41,000 and the Audrey Butler Memorial
Scholarship and James M. BLair Memorial Scholarship were
established.
While the Suffolk Foundation managed to exceed the amount
of funds donated from the year prior, we anticipate a growing
need in the coming year due to long lasting impacts of
COVID-19. Thanks to our community-minded donors, we
ended the year with an asset total of $11.1 million dollars, even
in the face of these difficulties. The Suffolk Foundation
continues to be a vehicle of change for Suffolk and the
surrounding areas, and we invite you to join our mission to
meet the needs of our community in perpetuity.
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GRANTS &
SCHOLARSHIPS

In 2020, the Suffolk Foundation granted over $144,000
to 30 nonprofit organizations through Community
Impact grants. Additionally, another $49,000 was
distributed through Disaster Relief grants during the
COVID-19 pandemic. These funds supported nonprofit
work in the areas of human needs, health, cultural
arts, education, and environmental programs.
In the spring, the Suffolk Foundation awarded over
$41,000 in scholarships to 13 high school seniors. The
organization also had a chance to catch up with Liza
Bart Dolan, a former scholarship recipient.
Eight years ago, Liza Bart was awarded the Howard D.
Mast Scholarship for her excellent character,
community involvement, and participation in field
hockey, lacrosse and track at Nanesmond-Suffolk
Academy. After her graduation in 2012, she attended
the University of Richmond. In 2016, she graduated
cum laude with a major in Political Science,
Philosophy, Economics and Law. Inspired to work in
the political world, she joined the Koch Associate
Program at the Mercatus Center at George Mason. She
then earned a a Masters in Public Policy and
Administration from Northwestern University.

After spending some time on Captiol Hill with House
Representative Scott Taylor, she joined Facebook as
part of their politics and government policy team. Liza
Bart attributes her success, in part, to the opportunities
made available to her through the support of the Mast
Scholarship. She expresses her sincere gratitude for all
of those who make the scholarship possible. The Suffolk
Foundation is honored that we could be a part of Liza
Bart's journey, and look forward to being a stepping
stone for many students like her to succeed in college
and beyond.
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FINANCIAL SUMMARY

In 2007 a core group of community stakeholders formed the Suffolk Foundation as a 501 (c)3 nonprofit
dedicated to the people of Suffolk and Western Tidewater. Their goal was to build a strong philanthropic
tradition and meet the needs of our community in perpetuity.

CURRENT FUND ASSETS

